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A Short View of the A arent Danger, 
and Miſchiefs from the Bank of Eng- 
0d; 


an Apology for touching on the Subject before 
me, that I am much perplexed to find a tole- 
rable Reaſon why (amidſt the Trifles of Party- 
Diſputes) none have employ d their Thoughts and 
Pens, about what fo nearly concerns the Well- 
being of the Nation. I would not willingly charge 
any Gentlemen with Ignorance or Negligence, in any 
thing that relates to the Polity of the Kingdom. 
But the ſtrange Eaſineſs, with which they have born 
the intolerable Grievance, of ſuch an unpreſidented 


I Am fo far from thinking that I ought to make 


Confederacy, without fo much as complaining, at- 
gues too much good Nature or Inſenſibility. With- 
out doubt the near Proſpect of the Period of the 
Bank, has made ſome reſolve rather to ſubmit with 
Patience, than complain of what, for the Remam- 
A 2 der 
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der of its Time cannot be ſhook off: And were 
there no Attempts to prolong ir, I ſhould be of 
their Number. But others thinking roo ſlightly, 
and viewing too ſuperficially the Sores of the Nation, 
with the common Cry, throw all our Misfortunes 
upon the War, not conſidering what ill Humours 
we have within our ſelves, to aggravate the Wounds 
of the War, and make them feſter. To undeceive 
theſe too careleſs Gentlemen, I have made the fol- 
lowing Obſervations of the Shocks this dangerous 
Experiment has given ro our Conſtitution, where- 
by they may eafily diſcern, that if ever we would 
recover our healthy, vigorous and flouriſhing State, 
we muſt quit our Quack Receipts, and return to 
our plain ſimple Diet. I have contracted them in- 
to as ſhort a Compaſs as poſſible, knowing that to 
any unprejudic'd Mind the Matters of Fact are fo 
plain, that they carry their own Evidence; and to 
labour to illuſtrate them, would but ſeem to ſuſ- 
pet the Ability and Integrity of the Gentlemen 1 
apply to. 

In order to the making a true Judgment of the 
Influence the Bank of England, as now eſtabliſn d, 
has upon the State of the Nation, it will be neceſ- 
ſary to go back to the Time and Occaſion of its 
Creation, that we may ſee why the ſame thing at 
its firſt Inſtitution may be of Uſe and Service, au 

1255 alter- 


2 


"IS 
afterwards, upon Alteration of Circumſtances, may 
be dangerous and deſtructive. Fainting Spirits and 
| decayed Conſtitutions, muſt he ſupported and re- 
cruited by Art; bur ſhould a Man recover'd from 
Sickneſs bring what he then uſed for Neceſlity into 
a fix d Habit, it muſt end at laſt very fatally. It 
is too freſh in our Memories, that the Bank of Exg- 
land was erected at ſuch a Conjuncture as tis to be 
hop'd will never be ſeen here again. The Nation 
had been for ſome Years in an expenſive, hazar- 
dous, and doubtful War, the Government had 
drained all their Projects to. raiſe the neceſſary Sup- 
plies, but the Credit of the Nation ſunk, occaſi- 
oned partly by the Diviſions of the Parliament, the 
Deficiency of the Funds, and moſt unfortunately 
by the Baſeneſs of our Coin, ſo that neither our 
Money nor our Credit would paſs at Market. In 
this Neceſſity what muſt the Government do, ſome 
Method muſt be found to oppoſe this dangerous 
Enemy from carrying on his Invaſion. It was now 
no time to expect to reſiſt it without a general Con- 
federacy, and when ſuch an Enemy was at our 
doors, it was too favourable an Opportunity for 
{uch a Fort as this to be erected, which, however 
at that time deſign'd for our Defence, ſerves now 
to over-awe us, and has turn'd its Cannon againſt 
the State it was built to protect. At ſuch a time 
what 
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what would nat 12000007. backed with ſuch 


plauſible Pretences, purchaſe, ſo tempting a Bait 
could not but be ſwallowed, without ſuſpecting a 
Hook. TheState was thenin Combuſtion, and all 
hands were invited to quench it, and in this the 
Bank have acted like the reſt of the World in ſuch a 
Cafe, ſhowing that the Plunder was a greater Temp- 


tation than the Zeal of doing good Service. This 
was the State in which they found us, and we feel 
now how troubleſome and pernicious Gueſts they 
have been; they were good Viſitors, but are very 


bad Inhabitants; and Lhope our Legiſlators, when 
they conſider the different Circumſtances in which 
we now are, from what we were in at their firſt 
Admiſſion, will not grant a further Settlement to 
ſuch unneceſſary Inmates. We are, God be thank- 


ed, greatly recover d from that dangerous Criſis 


which we then were in, our Credit retriev'd, our 
Money re-coin'd, great part of our Debts paid, 


and almoſt all provided for. And though we have 


tince been for fome Years in an expenſive War, by 


the prudent Management of the Treaſury, our In- 
tereſt at a moderate rate; and we croud more to 


get our Money into the Funds, than heretofore to 
get out of them; whereby we are freed from any 


neceſſity of running our ſelves into any dangerous 


riſque for ſupporting the Wants of the Govern- 


ment. 
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ment. It is therefore left to us as a matter of Pru- 
dence whether the Bank of England ought to be 
continued for any longer time or no. For the 
judging whereof it will be proper briefly to ſhow 
what their Services have already been to the Nati- 
on, and what Miſchiefs and Dangers are the ap- 
parent Conſequences of a further Eſtabliſhment, 
and then what Equivalent they can pretend to of- 
fer to balance the Charges againſt them. It muſt 
not be denied, that at their firſt Inſtitution, and for 
ſome time afterwards, they did conſiderable Ser- 
vices by the Currency of their Specie-Notes on the 
Credit of their Fund, during the want of currant 
Coin, and by advancing Money on the Govern- 
ment- Securities, and for ſome {ſhort time on privatc 
Gentlemens Securities. But it muſt alſo not be de- 
nied, that their too great Credit has been often 
employed for oppreſſing others. The Gentlemen 
that have had the Management of the Bank, have 
too often given Specimens of their Tyranny, and I 
could tell you when by running on a certain Gold- 
{mith, with intent to ruin him, and by him the 
Credit of his Neighbours, they gave ſuch a ſhock. 
to Credit in general, that they themſelves ſuffer d 

ſeverely in their own Contrivances. Many other 


| Inſtances might be given of their Arbitrary Proceed- 


ings, but I mention this only to ſhow, that it is not 
in 
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in the Nature of ſuch a Corporation to have an 

Conſideration to the Publick Good, . while they 
could venture to ruin the whole tor the gratifying 
their Revenge, or the ſuppreſſing a Rival: And if 
they have done this in a green Tree, what ſhall be 
done in a dry. Whether this ought to be encou- 
rag'd, may be eaſily determined. As to their other 

Services; by lending on the Government-Securi- 
ties, which they value themſelves ſo much upon, 
and whereon they build their Merit, it is well 
known, how much ſhort they have been of what 
they pretend, and of what others conſtantly do. 
I need inſtance here only in Exchequer-Bills ; Did 
the Bank ſubſcribe to the circulating thoſe Bills, 
when the Government was forced in its Neceſſities 
to give a Premium of 10 per Cent. to draw in. Sub- 
ſeribers? No, when their Ends were ſecured, they 
would ſerve the State when they pleaſed, not with 
regard to the Neceſſities and Service of the Publick, 
but to their own Intereſt, Nor have they been 
humourſome in this Inſtance only, but frequently 
in others, refuſing often to lend at the latter end 
of a Fund, though never fo good, even upon an 
Exigency of State. But their Patrons cry they 
will diſcount your Tallies upon Demand; and a no- 
ble Service 1s this indeed ! Enquire but at the Ex- 
change what a help this is to the Credit of the 


Nation, 
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Nation, that the Bank will diſcount your beſt Tal- 
leys at Par, when upon the Ezchange you may cur- 
_ rently receive from private Perſons a Premium for 

the ſame ne If it 1s a Service to the Govern- 
ment, that the Bank will not give ſo much for their 
Securities as private Perſons, and they will help 
them off with the beſt of them, and leave the Refuſe 
on their Hands, then they may pretend to be ſer- 
viceable, but if Self- Intereſt be their only Motive 
to make them very ſcrupulous, I cannot diſcern any 
Merit or Obligation: Nay, herein they not only do 
the Government no ſervice themſelves, but they hin- 
der others from doing it, while with their Intereſt 
for Money on demand, they decoy that Caſh into 
their Clutches, which would otherwiſe be lent the 
Government. But to the Country-Gentlemen, I 
hope they will not pretend to do ſervice, nay let 
them bluſh that they muſt own they have totally 
fail d in what they promis d them. It was the main 
Motive for theſe Gentlemen to come into the Eſta- 
bliſhment that the Bank propos'd to lend them what 
Monies they ſhould want, at low Intereſt. For a 
little while they ſerved them in thiskind, but ſoon 
dropt them, and with moſt aggravating Circum- 
ſtances, while they lend nothing themſelves, and 
havediverted the Mony that uſed to be lent on ſuch 
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Securities: And theſe Gentlemen may depend on 
it, they will never have a greater regard to their 
Intereſts and Accommodations, than hitherto. 
Their next Pretence is, That they are ſervicea- 
ble to the Trade of the Nation, but the very Pre- 
tence ſhould ſhock any conſidering Man: For the 


Bank of England to ſet up for advancing the Trade 
of the Nation is a flat Contradiction. But by ex- 


amining this a little more fully, 1 ſhall ſhow that 
the Bank is ſo far from being any ways a help to 
Trade, that it is really the moſt dangerous Ob- 
ſtruction to it. It may very well be affirm'd, that 


all Monopolies are prejudicial to Trade, and are 
grievances againſt which both Divine and Humane 


Laws have fenced. If it be neceſſary for the pub- 
lick Good that Curſes ſhould be pronounced againſt 
him that beapeth up Corn, but Bleſſings ſhould be 
upon the Head of him that ſelleth it, it will be as 
neceſſary the ſame Curſes ſhould be pronounced a- 
gainſt them that heap up what is the purchaſe of 
it. A Miſer is a bad Subject, as well as a bad Chri- 
ſtian, and there is this difference only whether he 

bury his Money in the Ground, or lodge it in 
Hands that uſe it not themſelves, or for oppreſſion, 


that the one does no good, the other miſchief. Of 


all Monopolies, a wile State ſhould conſtantly diſ- 
courage 
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courage a Monopoly of Caſh aud Credit, they being 
to Trade what the Blood and Spirits are to the Bo- 
dy, which then thrives beft, when every part re- 
ceives its proportion, and there is a free unreſtrain- 
ed Circulation through the whole, but if a Tumour 
or unnatural Excreſcency draws too much to its 
ſelf, the Body muſt feel a ſenſible decay in the vi- 


tal Parts. The Alluſion is but too vifible in the 


Caſe before us. It is a notorious and very melan- 
choly Truth, that Commiſſions of Bankrupcy have 
grown upon us of late Years, and it calls as well 
for our Chriſtian Compaſhon, as Political Confi- 
deration, for redreſſing this Evil: And though 
onr Lofles have of late been great, yet, without 
breach of Charity, I may aflert, that nothing has 
ſo much contributed to them, as the extravagant 
Credit of the Bank, which having ruined all pri- 
vate Credit, has made it almoſt impoſſible for any 
to ſubſiſt on their own Foundations. It is very e- 


vident tod, what a Scarcity of Money is through- 


out all the Country, and ſuch as give not them- 
ſelves the leiſure - to look into all the Cauſes of it, 
are contented to place it wholly to the Account of 
the War. Without doubt the War cannot but be 
felt every where, and there is no occaſion to lay 
more to its charge than really belongs to it, but 
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would they ſeriouſly examine into the truth, they 
might eaſily be convinced, that the Taxes have 
not been more the occaſion of the Poverty and Scar- 
city of Money in the Country, than the pernici- 
ous Practice of Gentlemen's lodging their Monies 
in the Bank, thence never to return, but to be im- 
mured, and ruſt for want of uſe. The Trade of 
this Nation, eſpecially our In- land- Trade, muſt be 
carried on with ready Money, as well as Credit, 
and Bank-Bills will not anſwer all the Neceſſities 
of our Yeomen and Country-Chapmen: The 
Gentlemen more particularly applied to, are Wit- 
neſſes of this Truth, that in many Places of the 
Kingdom, the Species is ſo rare, that they have 
{carce enough for abſolute Neceſſities of Life, 
much leſs for trading to any purpoſe ; and ifever 
we expect a Remedy to this growing Evil, we 
muſt diſcourage every thing that prevents the re- 
turn of Money into the Country. I may illuſtrate 
this by a Similitude very familiar to the Gentle- 
men I write to. A wiſe Man in his Woods takes 
care for the thriving of his Underwood as well as 
his Timber, and that the one may not be choak- 
ed by the other, nor the Influence of the Sun and 
Air kept from any Part; His Timber- Trees muſt 
not be too cloſe ſet, and when their Branches 

ſpread 
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ſpread ſo far as to unite, they muſt be lopt, aid 
kept open, or the Underwood will be Shrubs, and 
the Timber- Trees themſelves be checkt in their 
Growth. Would the Country-Gentlemen, as in 
the good old Days, make their diligent neighbour- 
ing Tradeſmen their Caſhiers, their Ambition and 
Induſtry would increaſe with their Power; ſuch 
a Confidence would encourage and enable many a 
brisk ingenious Mun to puſh. for the raifing his 
Fortune, who now being fix d down to his own 
narrow Bottom, dares not attempt any thing be- 
yond ſmall and ſafe Trading. What a Loſs this 
is to the Nation, we may well judge, if what So- 
lomon ſays be true, that the hand of the diligent maketh 
rich. But this cannot be rectify d, while a Conſi- 
dence in the Security of the Bank, and the Temp- 
tation of ſmall Intereſt, rather than none, makes 
the money'd Men chuſe rather to depoſit their Mo- 
ney there, than in the Hands ot private Tradeſ- 
men; nay, this is a Misfortune that will grow 
upon us when the War is ended, and therefore 
ought to be more ſeriouſly conſider d. If this then 
be a Fault to be mended, the Temptation muſt 
firſt be removed, and all (as much as poffible ) 
muſt be put upon labouring for the publick good. 


themſelves, or aſſiſting ſuch as will. And if 2 
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Experiment were try'd, I am confideht it would 
praduce glorious Fruits for the Publick, and the 

Country-Gentlemen would ſoon taſte the Sweet of 
bringing the courſe of Money into its ancient Chan- 
nel, in ail thoſe Inftances which more nearly con- 
cern them, the eſtabliſhing their Intereſts, the ſe- 
curity and due payment of their Rents, the redu- 
cing of Intereſt, and advancing the Price of their 
Lands. How much thete are funk, is very hea- 
vily felt by them, and the Cauſe is not fo much 
the Poverty of the Nation, as ſuch Corporations 
as theſe, which divert ſuch as would be Purchaſers, 
by the Proſpects of more Eaſe and greater Intereſt. 
This needs no further Arguments to prove it, than 
the immence Sum that either lies dead here, or is 
continually tranfacted in their Securities. I might 
here ſhow what Helps they can pretend to give to 
the other Branches of our Trade, but as the fame 
Inconveniencies will lie againſt them in our foreign 
as in our In-land Trade, and perhaps not leſs de- 
monſtrable, I ſhall confine my felf to what has been 
faid on this Head, and purfue them no further in 
this Track, (being not fo fuitable to the particular 
Addreſs to the Country- Gentlemen) yet fhall diſ- 
miſs them with this undeniable Remark, That 
whatever Favours they are capable of doing in this 
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Particular, they are conſtantly confined to their 
own Members, which is fo far from being a Ser- 
vice to the Publick, for which they can merit a fur- 

ther*Eftabliſhment, that it ought to be inſiſted on 
as an Argument againſt them, as they thereby en- 
able ſome particular Merchants to oppreſs the o- 
thers. Beſides, to preſs this further would make 
me break my Promiſe of Brevity, for which end I 
labour more to ſay as little as poſſible on each 
Head, than ali that might be ſaid. 

1 ſhall therefore next hint at the more danger- 
ous and threatning Appearances the Bank carries 
with it, as it is directly levelled at the deſtruction 
of our Conſtitution, and herein I (hall not proceed 
only upon preſumption of what 1s poſſible or pro- 
bable to be the Conſequence of ſuch an Eſtabliſh- 
ment, but ſhall produce an undeniable Inftance of 
what they have already done, and will continual- 
ly do for the Subverſion thereof. Let us then firſt 
ſuppoſe the Bank eftabliſh'd with all its Powers and 
Priviledges, the firſt probable Conſequence will 


be, that having paid a Price for their Charter, they 
will endeavour to make the moſt of their Bargain 
from the Government, as well as private Perſons, 
by making them pay what Rates they pleaſe. for 
their Services, and by making all, whoſe Intereſts 

| are 
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are oppoſite to theirs, feel the Effects of their Re- 
ſentment and Oppreſhon, and this both in War 
and in Peace. Then | would beg Gentlemen ſe- 
riouſly to lay to Heart, and conſider what an extra- 
vagant Power is here lodged in the Hands of a few 
private independent Perſons; what an lnſtrument 
may this be in the Hands either of a deſigning 
Prince or Subject; what Diſturbances and Confu- 
fions in a State may ſuch a Treaſure in ill Manage- 
ment create. God knows the Conſequences of it, 
but however his Providence may over-rule it, I 
am ſure we have no reaſon, in prudence, to de- 
pend, or expect they ſhould not be perverted to 
ruin us. For granting that the Directors will be 
always Men of Integrity, yet this will not be an 
infallible Security, unleſs they could be placed out 
of the reach of Compulſion. It is remarkable, 
that the firſt Step Ceſar took for overturning the 
Roman Common -/ Wealth, was the ſeizing the pub- 
lick Treafure, though preſerved by Officers choſen 
by, and accountable to the State, and protected 
by the Sacredneſs of the Temple, what Service 
this did him in his Attempt, need not be inſiſted 
on; and who is ſufficient to undertake there will 
never be ſuch a deſperate Attempt again. But 
that even the Directors themſelves ſhould be cor- 
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rupted, is no ſuch wild Notion as ſome would 
perſwade us, we have a freſh Inſtance, and within 
our own State and Memory, of the Influence a 
Court may have on ſuch Truſtees : We know how 
far the Goldſmiths were prevail'd on in a late Reign, 
to advance Money to the Government, to the detri- 
ment of the Publick ; and had that Reign as much 
ſtudied the Alteration of the State, as the indulg- 
ing their Pleaſures, we at this Day had felt it in 
another manner than we do: And if the Court was 
able to prevail with ſo many Perſons, who had 
ſuch ſeparate Intereſts, what might they not have 
done, if the Bank had been then eſtabl:ſh'd, and a 
Backwell and a Viner had been the Directors. But 
ſhould our too ſecure Gentlemen look on theſe 
Things as Dangers out of fight, and tho' poſſible, 
yet not probable, I beg them to reflect on what 
they have done, and daily do towards the ruin of 
our happy Conſtitution, by their Influence on the 
Elections of Members of Parliament, which is the 
moſt peculiar diſtinguiſhing Priviledge thereof. 
The Miſchief of procuring Members to be ele&- 
ed by ſuch Influence 1s grown to that heighth, that 
ſome Remedy muſt be put to it, or the Country- 
Gentlemen muft throw up their Intereſts, and all 
Thoughts of ſerving a” Country. They have 
in- 
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indeed, many of them, nobly defended their 
Rights, by countermining their Adverfaries : But 

it is too hard for them always to act againſt a Bank 
to the ruin of their Eftates, and this can never be 
remedy'd, while ſuch a Power ſtands eſtabliſh'd by 
Law. It is impoſſible to remove this Charge from 
theſe Corporations, it being no otherwiſe accounta- 
ble how ſo many of the Citizens can procure the 
Honour of Seats in the Houſe, without any appa- 
rent Intereſt, than that there is an inconteſtable 
Power in ſuch Societies, for ſupporting their Pre- 
tenfions ; or why ſo many of their Directors are 
Members, than that it is an indiſputable Merit 
to be of their Number, and ſuch ſhall be main- 
taind againſt all Oppoſition. Here is room for all 
the Rhetorick able to expoſe this Evil, but 
the bare mentioning it, I am perſwaded, is enough 
to prevail with all who feel the Weight of it, not 
to bind the Load yet faſter on their own Backs. 
- It would be unaccountable, how a Nation ſo 
Wife, and Jealous of every Thing, that has but 
the appearance of indangering their Liberties, 
ſhould ever be prevail'd with to conſent to the 
ereting ſuch a Confederacy, were it not their 
Generous Conſideration of the Criſis and Diſtreſs of 
the Tunes in which it had its Origin. The Bank 


and 
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and the Army are Two equally dangerous Powers 
ina freeState, and ſhould never be rais'd but in un- 
avoidable Necſſities, and when their Work is 
done, and they are paid their Reward, they ſhould 
both be disbanded. | think of the Two, I ſhould 
rather conſent to keep up a Stanging- Army in Time 
of Peace, without a Bank to pay them, than to 
eſtabliſh a Bank, as now it is amongſt us, even 
without an Army, which may be procur'd at plea- 
ſure. I am ſure, whatever Arguments can be 
producd for disbanding the Army, when the War 
is ended, will hold as ftrongly for diſſolving the 
Bank, when we have no want of them. And 
'twould be wonderful, if thoſe Gentlemen who 
refus d to truſt K. V. with a Standing- Army, 
when there was {ome appearance of Conveniency 
in it, ſhould conſent to veſt ſuch a Power in the 
Hands of the Lord knows who, againſt ſuch cogent 
Reaſons to the contrary, and ata Time when they 
can do no ſervice, but what may be better per- 
form d without them. But that I may not be too 
tedious, I ſhall beg all Gentlemen to reflect on this 
one Thing further, That ſuch an Eſtabliſhment is 
contrary to the Practice and Polity of the wiſeſt 

States on Record. It is a true Maxim, That a State 
| that would maintain its Power, fhould make its ſelf as 
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as to be able to diſturb it. I believe tis impoſſible to 
give an Inſtance of any ſuch Banks being ere&ed 
in any State but this; in all others that I have 
heard of, the Bank or Treaſure is veſted in the State, 
and ſuch it is now in Amſterdam, from whence our 
Prajectors firſt took their Hint; and in this, that 
wiſe Nation acts conſiſtently with its ſelf, while 
They keep the Power in Their own Hands, and 
apply the Profits and Ad vantages to the publick 
Account, and herein Theirs is directly the Reverſe 
of Ours, in the One the Publick gains from them 
that give them Credit, in the Other the Banł drains 
all the Profit from the Publick. A very wide Diffe- 
rence! But if an Example can be given of ſuch a 
Society's being eftabliſh'd elſewhere, I am ſure 
their Reaſons will not hold here, where Providence 
ſeems to have ſecured our Trade and Credit like 
our Iſland, with Natural more than Artificial For- 
tifications: And the Succeſſion of the Crown in 
the Proteſtant Line, and the Faith of our Parlia- 
ments are as much better Securities to our Credit 
than a Bank, as the Sea is a better Protection againſt 


Invaſions, than the moſt impregnable and beſt con- 
triv'd In- land Fortifications. - - T6 
I have 


(210 1 
I have now, I hope, ſufficiently (tho' not ſo 
fully as might be) thown that the Bank is not only 
unneceſſary, but prejudicial and deſtructive: It 
remains only briefly to confider what Pleas they 
can have to engage us to run ſo needleſs a Riſque 
in further eſtabliſhing them under theſe diſmal 
Apprehenſions. They are either a Confideration 
of paſt Services, or a Propoſal of a preſent extra- 
ordinary Accommodation. The firſt I hope they 
will have the Modeſty not to infift on; for conſi- 
dering what prodigious Advantage they have made 
for, ſo many Years, to the great Loſs of the Nation, 
we are ſo far from being bound in Gratitude, to 
grant them an unreaſonable Requeſt, that in Gra- 
titude they ought not to ask more, but be thank- 
ful, and acknowledge they have hal their Reward, 
Their only Pretence then muſt be a Propoſal of 
a preſent Accommodation, by offering a Loan to 
the Government; but I am perfwaded, the Gentle- 
men | addreſs to, will need no Arguments to con- 
vince them, that if the Government can be ſupph- 
ed as readily, and more ſafely, with what they 
_ want another Way, they had better comply with 
thoſe Means, than take a Loan with ſuch a dan- 
gerous Tack: This would at leaſt look like ſelling 


our Liberties, a more dangerous Tack having ne- 
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ver been attempeed, 
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vate Perſons will throw up the Thoughts of doing 
the Services they have done. If then a Method 
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and ſhould this Bait take a- 
gain from the ſame Hands, it will be the moſt fa- 


tul Money the Government ever touch d. This 


mortgages the State paſt redemption, on the Bank 
it muſt wholly depend for the future; and all pri- 


more eaſie, more advantagious, and more honour- 


able to the State he offer d, what ſhould blind us, 


to prevent 1ts being accepted: Such a Method has 
been, and is ſtil! practiced amongſt us; and I can't 
comprehend why, when our Credit is fo flouriſh- 
ing, we ſhould not enlarge it by circulating more 
Ezchequer-Bills,, which may be done with a ſmall 
Proviſion for Premiums and Intereſt to what Sum! 18 
requir d. 

The Bank ſhould be the laft Reſort of the G. 
vernment for tupply, being ſure of that wheuever 
they pleaſe: But when it hath fecurd its own 
Point, tis probable it may be the Laft they can 
haye. If the private Credit of their Friends, and 


their own Credit by this means thould be ruin'd, 


then whatever Neceſſities they may. be in, they 


muſt throw themſelves upon theſe imperious Ma- 


fters. By the Method propos'd, the 
_ Marry _ want, when their 


will have 
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und in the wein Time, the Intereſt will be ſaved 
to the Publick, they may fink their Debts with 
their own Convenience, and maintain and defend 
their own Honour and Credit without any unne- 
_ dependance. | 


Much more might be ſaid on this Head, and 

there are many other Methods that may be uled 
before the Bank is eſtabliſh'd, which afterwards 
will be impracticable; but 1 think none of them 
ſo very advantagious and honourable to the Pub- 
lick, as the Method before mention'd. But that 
I may not ſeem to impoſe Ways and Means on 
thoſe to whom the Care of them more peculiar- 
y belongs, I ſhall briefly conclude theſe Thoughts, 
with a Requeſt to all Gentlemen, That if they 
would have Trade flouriſh, by enabling and en- 


couraging all to be induſtrious, and puſh their 


Fortunes; if they would have a free Circulation 
of Money; ; their Intereſt low ; their Re. ts ſe- 
. curd, and the value of their Lands raiſed, they 
would not ſtrengthen this Damm, that oppoſes 
theſe Bleſſings. If they would have their Peace 
and Liberties ſafe, by putting it out of the Pow- 
er of any to moleſt them, and by keeping their 


Sleckigns free ; they would not repair this Fort 
5 that 


N 1 


that o over. awes en, "Lat. 1 1 entueat. the | 
e the Engagements of Honour to their S 3 | 
- try, Compaſſion to the poor Tradeſmen, and I 


their own lktereft, Net to eftablih Inigutty By a Law, E 4 5 
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r Juſt Publified. 
j A EMOT Yy of the Court of Exgland. In Two Parts, 
5 By the Counteſs of Dupois, A bor of the ingeni- 


.ous and 9 5 Letters of the Lady's Travels into Spi. 

Writ duri eſideuce in that Court. Now made Eng- 

kifh.' To which is added, The Lady's Packet of 2 

0 taken from ber by à French Privateer, in her Paſſage to 

| Holland; ſuppos d to be written by ſeveral Men of tha: | 
lity ; brought over from St. Malo's by an Engl;ſb Officer, 5 s 
Xt thts laſt exchange of Priſoners. . Sold by 8 Bragg, at the 
Raven ® in T Noſter Now. WES en 
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